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1. Wolfgang Sachs, ed “The Development Dictionary: A Guide to Knowledge 
as Power ” London: Zed Books Ltd, 1992, p.l 

2. Alexander King and Berirand Schneider, “ The First Global Revolution" A 
Report by the Council of the Club of Rome, London: Simon and Schuster, 
1992, 

3. United Nations “ Human Development Rport 1992”, New York. 

4. Alexander King and Bertrand Schneider, opcit, p,xv, 

5. Ibid, pp. 16 and 19. 
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6. The Independent London, April 24, 1992; The Guardian , London, April 24, 
1992; The Economist, London, April 25, 1992 
1 .The Guardian, daily, London, April 25, 1992. 

8. The New York Times, editorial reproduced in International Herald Tribune, 
April 23, 1992. 
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1. Khurshid Ahmad, " Mulsim Response" , in World Faiths the New World Or- 
der , J, Gramillion, et al Washington, Inter-Faith Plan Colloquium, 1978. See 
also Amin, Samir, Self-Reliance and New International Economic Order , 
Monthly Review July/ August 1977, pp, 1-21; Cohen, Benjamin J., The Ques- 
tion of Imperialism: The Political Economy of Dominance and Dependence, 
New York: Basic Books, 1973; Bcdjaoui, Mohammad, Towards A New Inter- 
national Order, New York: Hobus & Merer, 1979; ICE, The Muslim World and 
the Future Economic Order, London: Islamic Council of Europe, 1979. 
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nomics of Take-off into Sustained Growth" London. Macmillian, 1965; C.E 
Black 'The Dynamics of Modernisation" New York, 1966. 
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4. Paul Streeton “Alternatives in Development ” [Journal: World Development, 
Vol 2, No. 2, February 1974, P. 6] 
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Ut J$c, 

j/%r ^ L~ \/, t~~ L- c^sp if c-< (/^ 

2-^y/^J}!; / /£ <j^ i{J% ^ {jfi <^--yU' *£— 0^ iff* 

<z~ A f j> l K^A 

t-l4_y ^| 2^/^wf/f / jf* /£— jt if I J*\ tlf't <i— U/ (j l 

J! /JCjlapJ! ^ S^^aU * 

&tf 0 ^jts j£2r jji ji5 j&ji^'i i/yy, «s>i ^ 

4>i ji-S £* l^lj ,>> ^ Ijj-^iis *JC-ll 

(> • - s AV^>JI) i^Sr^i 

- y !f J S f\£~. y-< tf>t v <4~ tfUy (4 ^ iij /y£ J^,/ - yj/ jyjj 

/ Mj>\ -)/'{/§' (J** tf'J>bsh\f()?*ji'i l £j2 <1— 1 ?^fj£ vU w-*? 

iPd? 

7 '*?:)* •js>’ ^4^* jAj ^1 jl Jr 4 1>JC^ J^£- ^4 « 

(al »v\ >Ji) i^isr u ^pLL jijil ^>1)4 

£~\ if y *»:£/• 1 '■Z'jf i^}/o)o^i f^/cK ^ if' z 


rr 
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/lll-'Ji/' J jO j>i ^ ij? 

l >' t t » 

ly*j) Ojyuj^j ^j-ckS ^4 j*SwjC Gli • 

*&) I L£Gw 9 %>aWC 4 t-i 

(Nxr <\\r *y- j.) 

j j/r* / «^u (/i tf/r'j / ?? 4^ux.uj/ 

(£<f°* jjj>) “/)' Z j>\-t \£ 

<Z-\^‘j)j£~' C*s \J ji\ (/jf \jfc eL- /I {J\ i f<L~ i jy , y sZ- 

-Ljt&VvxS 

^Jj^jSGLjG -Alii’ £y2ui*G G - a UJjls-j ^CsG -G3j • 

(V^ 

s^tj ^jiU (JL/ zL-tL-A#* ,/>f ll^ v U^-w/jU^f ^ 

aO <^1 *1)1 Ij^LlL VJG *J)I Cm ljl& * 

(NtfiWJpCJ 0^j4^ 
\&-/fQjJ'J\ji'>t,)$’jifj? (L- >2i ify £-) ijt 

k L~\,L./^m. <f if i ifiJ fh/y/f 

j £ 7 » ^ » ^ ^ if 

1 i^iliU cJLG«JI a <_£>«£■ 1 3^. _J ‘T’*^ ^ J oGGdl V 3 s * * 

( v . »o *j 3 uji) ^£j v cj VI jjlJ 

4^0^ JlAjM J^LOil flJuJc- (JI(i 0 /$$$*-l) 

jT" ^ tv/ 

-S*^ j t/L' 

I 

(A A\ ^w^xv XJ I ) j 3^* Jj* • 

-'SJ'j'fi/ 'L- t f.s,\f ,/J>hP, 


J-5LU ^“iUI J> (j— t/ijj? 
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- fwfyfk f— fi 

jlql pc: ^ipipbsr, 

(\AA*T «pl) pt, piL pLl Jip ll> 

<£- jiis \J*i- Jij> IjA' -y^ij jitjj jfi 

jf ifJiX Oi/uj? 1 /%ffc*ArjL { f/tf\ftf\L.'\ 

v . Cp' i jljJI li)! Jo ! 1 Cjs pfj 

^ i. ' ' ' - 

*-7^0 iJ Ajjl yjl ^ oL~iJl p o»-1 C*if 

(J—L : TA (J^*oaJI) < j T >X.«.a.oJl 
f ^{Jf V)J$ f ff'<L~ l>. P^w/’T" <SL-(/lp IjfLl—JtiJlj?’ 
■> *p >4/ &>{/T /^Uf -/; jsij^ i> y / 

. -t -/ jf ^if jsjJ'M f; f ffl^f^ 

(To- Tf ! £.‘£jUJi) ppJljjiiLU ’pip ^ 

( S p O^J jij 


j/*£J&J . j? iff ff 'fjtf^j/l fji^X 

ijZjZj&JJMt Lfijf&bdir t£j)! if 

^101 t/ Jyts/ i<£_~ W^iy^iyiz/ • 

UJ I) IjP -p’' c<V J f /„ 


^ t _ r -JU ^Uiy 



www.iqbalkalmati.blogspot.com 


J y* L lb Jl~V^ Cj}f L/vUj-yf L/f f <J 

~y;jf <j. Ju qP f 'csc&Kstf 

X /i[£* t-'Kl'J’i (o&fM>^ ] ^^^/ / »'-f) l J y 

m L=*J i) ~~ e -f~ lr^ £s*P^ £-~ /^ >) 
L-\y i(j?ub*i>/S *-~ k s. jZ'U? 69 tf f 4 'yj 

f/L^. o}/i\ tfi jfbjji Li, y\ i~ jx L <jL i .j 

(~J* 

jf z sXJ. $f*£-J?{Sbdt£- 1 L 

j* <y * i w 4 e ^ ^ jfi 4* &4 1 *r 4 

C-*i^ yib>)- 

(jJ u a J I ^4l>jl t 

(a>.U ^))j? (Jj9j$f /^-*Z-i}\Lf^lL(J\A~LijiJ\{) 

±J" f&l?< f \sii—Z 4 4 £( 

Oku? ^UicJ’joSff WQjjL ] f 

— ^ - 

-r'. C~Sj? J 4 j J9/^ 99 j»b f J$<y 

(^b y\)-A C^/rfjf.4 

^.^JlJ-~lt(4l)g~JlJJfJ4JI 

yldyfycL- (o') f) uf, Jti£~ t'/c^' A-Ltf’jijJli'f 69 

J^hfiLfiJiS'l J\yL (/>*/, 

(sjs: 9 j f * \g b/c 1^/i 


<L 1* l fjj* i<~~ \ff jJ i (\j9j£)i\ tj> l* c/ 


jj5bj yi** 1 <_/ y^y 
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£ £~ J/ jyd J 1 * 

i J» t, z Oils I ^si-U' <»— j\s 

J? 4" £flf t/. «£~ tfihr* 1 Jy -I 

L-Jl<—^iJy J0 M U'WbS b (/jIjjI (jlpjj ^--- fxj 

^ ij? ^ [f Xj s? y jj&<y.$j>\ 

tt-rS h £— fx j (Js\fb jd jS J>\J J I jS Jffi Jti 

tffM-rffC* (}.W 

Jl A ~4 j J* fjS VI faljCi*- of 

0*y Sj^Cs/I xjJ-O) 

S—f/i ~y Jl if f *~ r / / » *~ff t£^ y >KJ> $/ jfc 

jiJbf cu jib/iS'f y J \g>/j?fW -r 
vi/ j\>f f~ fj\ iJSIvjS jS)j J Vi U^Jr^ y , —f>y 

jS &a Js f y\.ij*\i$ jS {J\y iJS»f— J'hS^if'jJ’ 

y i<f- y Jzh.O' 0? ( J bbbS JjJ) J/'l (j>\,0/* JjA ss/ 
i pj jv / c/ ! pw -y 6 k yy & y s (V jx\ cf v>/ £ 

zi c^Vvi/ jir> fy t*- jjyf /js yy j \}; y 

y y / y^ i ji^, y\ v'dytf'tf Cs\j 
~*rbg 1*4* y -*0 *~f ' JkSm S. f i$.& jt i *~'.r r U* jS J? 0> 

, * , ' yj l,^S L , \ 

S \Y wXC’^ll^ .^ A .I tjC» C* ^OO ^ aIjI 

[~y yyf p* ^ ^ ^ jtf 

^--- Cf^l tfV (/*/ 4- >f jS Xb iCsltfJ 1<~)J j l Jl Vjj} 

us ~yff js a iff i»>/ i* id’U){}jj yyy 

VjL 


J-X-^ tj* t/y> 
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fl / tJ b u^l J t /s c*J> f £-k rlfj.'f/ 

ifltVt ptf-ies-*- tSj»/ i i->'ji’-tf'i r'tji y.'wL (if , 4 tsv 

j>l —Jr'' >ylj dLj f jX n£->J j>X L (pU 

JJ JiV ju 7 -r 

•*~C> f 7' - J 4 L ‘ftjj 'Jr'' 

<j)S('\Jj,l JlS JXfJ? (/ J: 15 

// 

-<7- </-> Lr*'. w-.r'T I {ffjp i Jjf 
ttf 4 fir \ (j\/\ vl J £- f. J - fef-^f- 

if ij) C-</j fJ? /f— J if \jf . //^ 

0/y ^ JissfifA jUl 2 -.Jl/Jif< ih:£- IfrM 
jy Ubji Jif^i tf'J'L'jfjf c-i ^v<y 

- Jy * I ffyf d-\$ £— o[J>l j (Jm f ff tf— jU’l <J\ ff 

1. Max F. Millikan “ A Strategy of Development" lln, UN: The Case for 
Development] New York: Praegcr Special Studies, 1973, p. 25. 

f "iff ft -f Vjj>/ J L Ss" ft- A/\ / J&s -t- §jj»s. s? j.M (// iX 1 /f\ fffiy 

-jf L/vf f j7y 


ty^y 
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1? v fa t </< r^ f 

jslkZ*?* A A (j^k If y 

^ I -/ \jf (f*~ j'A ^ ^ 

j JlV Jje jj! $ f C- J I ii-bwt ^ <£- 4-/ i^t £,j.> 

- r o6^ tfj u> >yj>u ^ ^ 

JlV (Af*^ A" <fa^-~ 

K (}-$ A A fj^ '**fa {ftp Js (fAjsl{}b*J (/(yU’f 

(J^ JlV^Uiv 

i$ji iZ~ jU‘i J'l t>l;j/ (/V Ur" ^ V Jf *Jf J< t/ 1 J^V t/*” 

~jf *£<# ^ j ^ 7 il (fO J j tfij /• <*-') 

\jj&\& oy m i & h ( 
juiyfa~ b p?" cf P mWA (£>) A A 
if- z jxA \ jJfA faAfa Ji] $?{ iffa A (M> 

/a- 

0‘jj tfjl/ *z- <4-yj ^1 j'lyj * l U^ j l *£- tJl'-' I jyl AWsAjX U' I J3^ <A’j A *r ^ ~ r 

J,\k r e^ { f L.if\ A fay 4 - 4 -AsA A^A-A fa)l}4rf~ j b 

AiJj _/jf ki'l/vjf i^jj5ip- > I? jVCJ^A A t~~ *^~A /'x^j^ fcjy i*- - ^y 4r~ faj> 

fafj? P jfy cfjJ' ^jjA A fa fs-tiL-pijfa/'-r-syL-A ‘Ay 4~*~A/ 

f\Az tf&K rr-rrurA U)^~ \faji\aiA\i— if//. 

A f A L. J/ j UV <<7- fctf vW faAo? ^/^ (/!-<£- I ^ 0 ltf f >U \ 

JiA'i £ fa JJ'iw? *- i-Aj/^wi; -t/S t ffa>U» 

iflM W (rii ia /£v/f *” UjUj l"y Ul a/) JlA'i ifc t^Lly’ 'jc/u ^ J? ff,\sl/*y 

AjijA^ py\/f<L-/\y 

k<) uA^ m ' A c# , **y^ 
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/. j\)f /'}>') fjZ {Jr** fL~ 

/ 'wtfifxj 4 fit iL^UJif: 

It~ (js (Jjijfi (}\ejj i Jjfrl Air 
-{?■ ifc'—'f l d <£' ) t>Z L* I (fs/i J? Ar J ’> 
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aw jf L- j iv 

jftjj 

Jfj. rifc^jsi// S&'ife'S*'* 
j${}* 4r^ 

ff- cJ/ jf ji^hbs) if(j > I f U jZ jf'/t, Jl/y 
^ L sj^uadt/- ><J:<j'jJ^A t A>> -^K 

^L'uS ^ 4-U ifw/s/f<r * W* w ^ ^ ^ * 

ifXj^^/f, jf £j 

</W infra - structure)^! jkl;J jTlf' 

2- ll -Li) tK >i> /( Jo* j Ui ,/te -* JA' 1 4 lA ^ (/A»> 

-r 

4 tfyU'' f iS y ~*r '{(W'tf JW\£ Mm . </* d 

Jr^-" (_/ lT**^ 
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X X s k X 

L*/ \f f\ {$;>/* if- X* (f-Z As* Mj£ 

j /T {£ if {jf j>\ 

X »J (fjfi/ J Ul ijlf j>\ JvJ JW {Jj)jeL-£- J) \j£ -X* 

, jT > juttfififfif 

k~ Xj xl JL x~Jb (// o;w /(consumption) cj>/ j>\ tfjf ) i M. -X 

J> { ^ 4- ‘ ‘— if^J juV 4- >>/; -if K <J? j V 1 >V f if f 

i $** l/JiTm jVt jXk cK£/.^i X i£ r' 

f ’X^f f J jJ& yfe/ Xsj)/* j/ jjI cliffs ijlb'l fL-} X L- jtyjgt 
Jh if Ji ft \j^ dX/ / j)l w I'&P' i i^i (fcsj)/* (j)\X. js! Jljf • 

- w t j>f X h • 

>r\£Mjti cTtf^(/>Uvi/( ca P ital goods) 

xo^iS? 

(indicators) 

\ J^X- ^~- »c* X 


J-S^j ^,-JU ^-Liy 


rr 
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if- ^ i-Z\ 

-<f- if is 

L jA 4 y J I {£U-' * 

w//i>/J j)\ J j' Z tl~Z-fZ • 

Jf(/^ Z^i'A/\yZ^-f-<L^)^J tf} y\ Z' t£-b iL- {fxlfijjl CS./ 

f4^f <<L— • J iZ'fijAfif J xA))Z f 

fttif.&j.L&'./if ~l.\, 

if, oiM -ui il &/£(/ & tv i £ / jrVT vi-' (/ 
cSF'/ (/i ^ {/ fu? il ^ il c/ J - 


>\5? j>\^J >(Z Zjiffy.f* * 

/J'V" o£/^ <7- il {Jr'itf 


J/jA. P'-r 

if', Jy ^/p* J / il cJf j)\ jj/iV* il fC f* 

J>i L ;Z $ /(centralization) ot// ^ jy^ ^ /u^l^*/ 
> yp w-^lvy Jy /£~-il*y -L*/j^ w/ ^ {ffajA (j IS 0 * ij? Z CXjfn\ 
f\**^ f\-£ r - f- ^ tf'jl) ^ 'jy )£f. Z t,<~~ klf if'cslf h Jjf cjf 

£> /(dualism) c<^ 

<~— o>* f f J>r o^r* j\f f ? fi\f )Jt<jfi jX\ il w/ 


rr 


j-sLsj i ^ 
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{<y J L/ C~ M* k i)\/ Jt’ (econometric) yjtf 

L~\? L~ ijW(£ % Jls^ 1 

Jl^l^L^ J'-a 

yj' w^jt/ jV 0? J> f (S& £ S lT“' 

j-jOlfi^ if? i}* 0> \5j\jst f< ^ 0& if U’S'ir' 

'-Jt'jiJ&j' \£~~ f J>? /.{J.Jl^i' (jk*£'4 fc^*4 

Ji-ZU^lU ^ iJii d? '^0/ 4r t— (Jr* ^ ^ 

lr/t >$■ If^c^U (J^U. </v L’/U'* 

Jy Ijy <£- Uj ^ jib U U j J VT* ~ ^ 

(f{fx'j wl;j/ £- W*^0 j CJ^i £—■ * 

I'ui ji ~2~ if jV-> r tA /^‘i /? 

<y^ Jtj* ' &'/ iSMbf&SP'iSj^y ji&b&4r£~ 

(ftfjj f cT ^ ^ <oC if cT J Wr if l*> /> \£^s_jWi-u 

lj/')i/l^< : U^\ij>l Qfi?* J^f[ if 


L~ if <£■/< £-A j\J Jii cJ&ui} <c- wl > <4 (/^ l/U/ w/( ylf Jjfjjli£- >&A r^y i^lfT J*l -I 

/”,i^l 4r/’,nj\ Ji \f J^> «k- i^ 1 t-Md- iLj>Z- 4- il 4-^^ 5/ 

(l*:AjUil)"<£- b-'lfi'f/' ijr*- u 

rr 


JS~u ^^L.1 c/ ty^y 
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4 J l i.f [capital formation) * Ifjf -c (k ft cJ* ft 

iff if ftftf (fjjrk ift'^t iff 1 if JjLi/f'l <z~ ft < (/<£— U 

fjU^i fU' -ft ftbftftf Mr f >!Ji 4 - 4 ft ff -ft K 

K ffi ft -*-* ft* /(infrastructure ) Jz L ft eft ft (ft 34 
f ft- (J^fy 4iJ^-f 

ft » jw t y 1/ ^>f hftffty ~L j K w fiftftf 

jshbiM, ft ft ft if ft ^ ft. /(marginal propensity) 

j>\, i/ft j:4-Lj: t f K i ftftJzfA ft's jWftLffft 

if’ eft f~- e>/ j)\ <*T (f 6 \e> \f’ eft ft jb^M.6)i(j 

<f i)ft if ~f K ^-yft / ft '~f 

ft Jtfft'jftftjftfjftdf if ft&Wjjdft iff ifjJi 

ft ft 4 ^ if* ’6 ft ft$jl'*r^ A ~f~ \J){foS>ft~’J\j> {ft' 4( i )btl(fft 
ft ft ift% of >£**{£ 
if y j \f; {- ft &./ ft ft ft**- ft j* fib-ff ijf Jkft 

-/^lf 

cff '-ftftok^ift ft ft~t/yr±~ft 


ra 


J-5w; /jL*1 0> LT“^ {j^j 
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j\J\ / <y cJ* j? Y> ] ^ ok® <JM 

^ ^ &J*' 

(j /^\y j»\ (/^LPf i^rfY { fd'S/* if" c/^ IT*'* ‘*r~ (/■ 

-{/jjf YjJ* Y<f' Cy0»r^ if ji J}\ et-'jh'' 

j>\ j \Jl 0^ ~U?‘ Y if^ 

0'!(J^0jf ~l /1 if? '*r^ -y 0r‘ J t & Y 

^ ‘JY ‘Y 

L~ t$ ** o~**' jYY-k^» m £- M Yv/^ &Y £-6^ d ** 1 

OO^/j^A-dKi/^A 0\f£-b l/U'/^ ^ 

Zl I'l/l (fj It {$$ t$Y j < j?> d uVcfU' 

) if) d tfV yyT <£- ^ /" (/V (l> Jtf ^ 

u/fi*r W b'fjj: Y (tf* ^ c/^/ 

(f } sv[ ~dY 

if&l ?' j}^ f t) o* jtf j# & rfj {£ Y S OK^if-f^ 1 Jfl Y 
~KjYY</o>i Jyyjuv*^ ujJpdY 
*lJj. L- if jj \£ (/* -‘ 7 -' cT ’} 0) £—$—$* Y \ 

jy v/ £- (Jo* 0* £~ J i*/y J ^ <c$ , *y^ (J^ <i ~y 

c JmY tfi li&t-X*-/. 
jftjilvkjd jdfl \$>j* <^>/* J OjjiJl (ft&M \jYl ~r 

c^ l~ f0 cs' 2 1 jV il Jut 4 ^ jV u ] 

d^*T~ Y /l; >Y* 

Y'Y&Yr&'i 

Y%f iJl'U if'-IP' 0^ ^ (jtr'JtfiyiJ «t- J/ i’-^' 


r - 1 
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tfcXj.];. if f f f L >1 f— ci'j'y »J if 

o 

jf\ S \’J. \ t(jU i£s*f f f tjf >f • 

J/ jlf(fj? tijftff' {f "-fs 

f &IIJSI ts** if* f <Jl ^fl ~<£~ j.\ y. f 

j./iujiLyAl. Av,y-A. (/ 

A ("W ^ jV> 6 ^ (/I /jjf^ > -tf 

Uj(/X ^ni 

> s*J) ^ 

s*? o}<^jf\'/t m jf[/ Jy L - [ jX-A / / (J^ ujjl/y • 

tfjki y, * -£*- j\}f^\*z- i£~~ J ^ 

jV W / ^ „/ f Ju ^ X - 6 

i !r' 0 K>^- \^A\j,aL ,> 

^jf(GDP)jfif^ 

wsv^ ^ ^ cSl/jJs. 


ry. 


jX-ij ^^L.! ^ 
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L* Ui l/ <d[/ J Jr^ 't'&Pdf Csj)/* 

jjl £~ (j j* p* I {{Ji a \Jf u>/ I—/'' • 

wL~ fcl-'U J ^ j*/ £*l j}/* {jfc J/ -C- Ijj I {'c^\j, f J, 

r*- j»\ £-. tf^ Jf <~^if 

Hafts' i\jf <(Jl ijlf £ j> 1 A Ig^f (fjj ($> l\ x^ 1 

t uVnJjAfjt 

d ty^* j+x j. ifs-j d i-£ • 

££*\jXj. ddy. 

ttfs [^Wi^l/r , 'i/ , ii (J 1 .# j? a)) 

JU’) Jbbbfl tlSX*,K j^>y* tfpji $* s^lf’i (J*l <jl J^.) 

Xd X if i^X\ .at\s tL- (Ji j)\ 1 T£ fj £ i£— 

J >7 (f's.jj ]fs &)}'>( * S 'x~\'/ / if >-dl / {jXc~ 

i~lit iZ— J jJri-eL'li* M&'Ji// *--' ^c/ /> 

t^ ^ ^ 2 - <i-> 1?/*^ ijidcs x^fX^i d >£>* 

fix' X if f) l f (/! Jjf Ju* 4 ^ i-' (^V / i <7- JUJ 

^d/^x f>\s tfi Jin i, tf.srJJi^. 

if, -/ >f (self - reliance) 

/jSlfuir <J\J^£ £- (/ 7. fX {fix' Ml L L \A{'jt [ j* 
)? <L~ d~ JjX* J-~ fy ify ^ f\ -£-■ \d £ /£* (JJ*' X tf ( '-dl 

iflr'jf <jd* & d to* ^7" (/^— b. ^ U*t /{$jW l 

<L~\? 6j ) £ j&Csf X 

&£ <L~- d d'lJP'l P fdj d sf'X^ tjO^ 

*2-\ i'J^fSh d (j^- cd J iff '<*—£' d / 


J- 5 w ^X-l <jf iS^S 


r a 
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Sf* Jiffy • 

WJrd *^- 1 / Uk/ijO^l}^ /fy ^ /» 

ijfyj) l— jjh)f i— L> ^)f f)£~ J/ t <i- L-\?L~ fi^s 

-f Jjbbjjs) cJl*' ifir'/l f<Z-'{Js\J 

4 J«f Jfi f * U fj i-yf m 

/. OK^ if ( J^ O^d/ * /. tx>k~jf Q\r t 

f f f f s' 
^ f/fy. fa>iSg* * -f>*sf 
^ f if (#s »' (Jy if (fir* (jf 1)1 f * <^- *-£} J)1 f % <*j£* 

-f^ff :Ji\J Ijj>} I j£ 


r* 


t f^s 
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y cJ* 

J uv /.f- •* ^ i/>^ iflK \>r 

<}*/*" f (/^ ,* -i- if J ii ti V 

y. cJy j,jj J: flfL* ^ * -OKU?' f J * f Cx ^ ^ 

yiyi- i/i '/ if fjj, : 'ju jy OK\>fg ?? if 3 s 
{fr^l <L~ U^fi d l ^ ‘-^V* ^ J/ f t/» ^ 

^ (/'u ^ 1 lW/> ? 4 f*L* ^ m jUJ dcW' 

-L-lfl/t/JbJr- 

( (Grant) JW 

^ l ^ { (Loan) > / i&Jfz J l ^ js^U^ 

j?W jV C*>fA 1*4 

cTj-^i- tfv £-'£*/ a f o>J>- ^ *-£- 

/<£-}{£ W >U fl' iff l>} J 1 ~*r \ J ^ ^ V 4 k 

jCcsA-j mj.j? tr'i/A *}& ^k 6 ) V j * y 0 >/^ v<~?y 

j j, U iL d>*j f~J j l U„/ r 

t^¥\fJijfi ,, jljJ ,, U'lJ'* '‘rfb^K U'U’Uj? 
i/i; jj\ kCf\J? Jum &{£/ j»i if/ ijj M L ^ 

lf^ rfsff {. 

)\U fl m f’-Z'ij? U^ t 4 U/f U\s U\s jut* {$j. f f f \/\ lA ^-~ 


n 


jSjij < y‘%-'^ y 
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'i fjyf b>SfL ‘f £d>)y„£*A »><£-■ 

I'U ijf A jfi. — v/ l4U tjsjj 1 } f tyjs'Jr-JJ 
\J.? A i^ 2 -Ui wU ly {y >Ul J ff }l/J > y r 'l~£~ 

(fij tS, A (/t/ ; <r- w^ ( <i->l Zl X<~- lr!? 


, - i - ' 

-? Cs\ff\f\L- c-vly vV / ^jtdiy Am o f/ 7 /i 

vtfy - 4 - J If oj / * 4- i^f > r y -r^ 

^ ** J 6* ^ 'J* / fZ- ^ J\fi yL'jy* 

>l*i Ak/A A. ^ + •^jy* Irlfw-^ 

-£— j 1 7»jJ. u Zl 

JS ’A Jl* c*jy* j y O < </v g,f , /Z~ A d%f /* 

A <L ^As (f A Jr^ Jj'f i/l if 

~U* r ' Ly'J 

/f \s$. 

fWP j l>’ MlZ-j^ j//j^y i^C 

”4" \J^^j\,f~-jyl^£-jJ^ £s'f j)l£sf\? i(J/j\ Cyi 

*i/ / ^iw ZtuZL v } *L<l-j\s? L 

>4jjt\> B^Jy (jT b/v uZl J<f (jjf! J^-J [fil'd- fy; // l> 


£4 it-fte* <z~ L.\j* bitf fij: Ju^i Zl Jo^i fy 

t/iuf ^ Z'lg; {fly J>\ (/V f/l 1^ [/ \-‘A'f<J\fr i j\/^} 


J4-" is^s 


rr 
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jSj '&> f U" j >/;• of <j? ^ / f J b 'f'jy* O' 1 ^ 

L f 4 ftfjOdb? -OK jk< 4 0^ ***$ f* ? l 

tyf’ij *ff> £<k$ Jfl oj i^sf s 

*) &fo\f Jvl/ ffxff* if? -z -jf f 4 d d? £>'$$»# 

J:uZl o^z 4 ,>li tT f f*/' i L^J Jji/ Jv 

Jf S&Ij* i$>\?bf b& f ’$jWbf i/P 

„iL.\? f»? £s/> fju\r Xa rtf 7 jlditfi i}rj^ *4- ifAs 

d/ *>c /( f Jddftf-'r' of of d\$j\Jbr 

tf* of jfb»0 ir f‘^Of 

(/ Jr^ il Jy of d^ Jd dLA^^df ■ f *r d^if 1 

f ji*Sb? f As )*>)*;& M 0> (J[f' £~~ dfbis of fb if jbdtjf't'd 


Uj Jl fifl-t- of L‘!f jf J& *J!\d- Ob t 

£*ji. j}»> of of 4 1* A ^ 

~$td^ food's l /d 

J[ tcf/jidffy J Oftf'd**- uff^^k&A S^bf 

k '!/ ^ h?fo- j f!Cs*. -o% 

L—/\y0^d fb^ if j^j d^b) ^ of f dr** if\* A \> s ^'b{$jO if \ 

f\Udf t J^~fay;ofdfbCs\jO?biSjlfhff*z-£* 

rofo l$f> fjS> fz?) Jr *) ^r^JO &H f of\ ? t ff'> 

y >4 ^ ' of z y **‘ ^0 & O'' 1 bj£ >f ool jy/ 6 f ifJ 0 'f\ Of Of ^ 


jjw Lf »%~\ f 0^0 
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-£~L-jfJlA' / lj;yi<£(self finanicing-sustained growth ) ${'}{ 

''Mfi A L iSA ^ $ 

d ] f & jx< 
*r^ d^ ! tf %/JLlL $) >? j>\ L-ti / 

t f\ ^ 9J$ £s\)& 

if^d^d - 1 a ^ * *f i}fd j ^ ^ 

/ cT dfid 4 -/S 

■>t*. d^ ^ mp(jl (/■ tfjUsi >? dJ" <L iL jjfi* j'i 

JJ *\ (4J) 4~ ^ d-*^ f*' ' j$ C (J^ ( J ' Jj*~^l J\? 

-Jf 

Xu?*i/ <>IM{/ C (\fu L ijjU\ >? 

<L~$S>jA \/\ (j \J/ /^ j)\ 2— f ^£*\q\?\ (jj) /* /? £*sje S' tl~ ^ 

* 4 ~ji>LdJ,. £L;> L- ^y (ifu 

W 4~ / /I cd/,y j^JS^ (f<j>AU (/// ,y jy/, 

^ Ip ^ 4£->L>yV ^>l> Jtdi£-\J\j$ Cs\fi\fi 

^ < 7-' *~< > r f c/(/y u ^y ($«jL iH 

</■> (/^ /r^r ^ f d ffSiij fLti> ff 

lil kb&Jiif tjjtjrt 'j\f\ / 'UiLr 

\f f^4r\*>f - f /<— ",'■?■'* / cJ* f $ jiJ \ if d~ (j\ 

'ijfctJiijf ^ji w'jJ’ \y‘[$ j y j) A ~'tL \p 

^ -&[ bd? • 

-d (o^f~ £s\e\//f j,\j)/C ^ /V 


Js^- 5 i tyWiy 


rr 
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-jf c/y 

j$£—\jX *Y*r*~ A J fcV «yv «r- ^ ^ s 

{/jy^ <£*/■' Jy* ^ d^^^- d-Jj 

^ Y/ utfjJ \) ^ ^ Y Y*A & (decentralisation) csJ/J £ 

4> cf c/ 1 Y/ if K UU £> tfrf if- 

iJ-fdcs'ljff £ df^ d— idfj^-if? ^ / 

jo'A ^ *&*• ^ ; ' 

(/v l " jo> y ~y d> ^ i? iv j 1 1 / 

-f K i-fl>U>f 

^ ^/.r^Kcut-off)/ -y/ ^-<>y 
/,l >y^i/^>U*i;vlfy jj/r. (J'» 

y,i ^ <yy & ^>u* i/jr- / -j? \$j>? w 1 a if o' 1 _ 

/j IT/ £r*y (/( V' tT- f y J j U Jy - 1 4 j/' j j 1 

f'jiJ/? &s tf Out. J>! vt/r^te'Zfi Ok -<r % if 

j sSjiL~<L^-' 3^' iK J^^(/‘i/ ; ‘r' y 
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J)l JjL (/JM if? 4 tfj) cf\/f tfbflCsl^ L -Ml 

J?yjj L 

i-> fjbi'J’ J, 

-C- t £tf£s. I ? (jj »lj 'O-. f zJ’b;. X e~\ ^ JJM , 

'-/■- J,] OK d? X' l/ f o? i/T ,0? (\S> f)/ L(\ 

<i USW if- l> ( /X? jjJf^^(/(deposits) jp'y 

\eif^bA Ju ,, tL-lJl&.l—lil—z X*'l/l.£ 

Jjv-if* C~j ^ (f’J'lsIjjiljjlfll 1^-T 

cl4‘X ,< r-i/ , “f- &K‘ ji ’^--‘-&i$/;'b<£ Or'Vjte u? fiai (fj&. 

li u/-ifl/ f ^. i /P'l/ t j?<lf ..LuXl^v. 

■■*- i/i. j-/ 

-*:- (3 e ^ ^ t0 -* Iff ^ 2_ A- „ ^ 

(J^ lK 4' ^ y^U. /^L>' , ^ s^-W ft-Zf 

'A J' 4'4-A ^(shareholder) ,/,>(*. 

<>> <3 C-'l cL il 2_/l^ O V JX 1/ 

Lujef* 41 / . ^iftfAvV'jle^, 

1. M. Umer Chapra, “ Towards a Just Monetary System ” Leicester, The Islamic 
Foundation, 1985; Khurshid Ahmad, ed '‘Elimination of Riba From the 
Economy" Institute of Policy Studies, Islamabad, 1994. 

2. Mohsin Khan "Islamic Interest-Free Banking" Staff Paper, Vo! 33 No 1 

March 1986, p. 19. ’ ‘ ’ 


JXXj ^ 
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{/')/£>[*. {f >d (Jk^ f ‘J^rcK 

- t&Ji/* 

jh» ±aj r*u OECD ^ ^ ^ 4^^ 

, < ^ 

i;*,^ uui/^ls p‘ iTL'cflW* \ J ^ z' ^ 

^ ^ 4-is. il Jyn <j yi i/J/i» tttfi f / ^ 4A t(V^ 

^*ud ^ 0&>0>»^ *<r Jl ^ ^ ^ ^ 

-jS m £f\>\h!f t \ rf fc A i/ty t£>U*J tfH -</S Jl>/ 
;fWw^( recession W^^^ 
y i^fvs* fa j$%jj\>ty/?‘ L.l~W\j: 

(venture) \f\/* f \jkf if^ t'-r'rZ L. if JU" J’i' 4 . 

4/1 ^ ^ r*V *l/V- </> ^ (i^ 1 /-' 

vl ^ /( 4~>-> V J > ^ *^ Jir/ bS* 0 
yj j (innovative) J'l/^li^il ^s JH 

£~/.V> J J& JM CJ -£~ & ^ ^ ^ ^ ^ 

il fy*\S tfjjjit cK ^ 


3. Seminar proceedings of the Baden, London, Topic “ Islamic Banking". 

4. Traute Wohlers - Scharf “Arab am/ Islamic Banks", OECD, Paris, 1983. 
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C- 1 Jb f -jL. ^ cJ" j IV <f. if 4 ^L^'l ,/• i- ^ 

If *>'-. j>£-& 6>^ s -4 !v> ^ 44 o£ »> If </l 
y ,-s- / or > JL" Ic'V ^ 

f 

<^(31? '~&f~ *y p/i&i 

(t^l^A*)*^- wvl *itj 

^ jv L/jf /y ^ r * c ^ ^ 

!—{$> A ^ f /'yfi/ {jO^ t}jS, 
i£ r 'f/dl'T$£-2 j\ tA ! A 

^ils <L W>1^ (/Vvjl CjFI cf^ vV J U -f- L^ f d 

Jf \ (i£— \m*C} OjS^ *~A\ y* if {J^ ~‘7~' ->i '*A'jf ( 

(jyy < w^y v flyir c/^ > - ^ t ^ (j^i/Jz Ji i/^ 

£ £4 > Zl ^y s > </^ f jiw 4 " cK ^ ^ 

c/' 1 <t£ ^ f bs'tf^Z y/- t'V :£ r <(3* 

w^r? >jl w/-? / J U*" ( jt-*y (jjy^ e) / ff \ja ^ J.^ ^l}/^l 

J Uj/f (/ iwf'f i <j\sj) f— ^jt y \P) f j>\ '~A 


JJLi; <_/ J’^y 
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oj* (J /* ») j>\ tjV’j) i -g'M (Xf" Ji f iff J V - 9 

a ^ J a*— ^ ^ (ijt/f'd <j y t/y/* 

wtft f >/jf c^) Jt' b ^ i/^l * *?- uf> t ^ Jy ^ 

[Jl^4 /** L~\? L~ jd'/j'/i 

Jiffd^" (Si/jSL^utdW/'^i/s \}*J* i*r *(?'•/£ ^ & 

-uM out P osts ) 

V t< f / r tT, /f Vi JLKI ^Va if(J Vi J Vbjl Jij flVI £\fi 

j? -Jiv fji \^cV»o $ 

cf a if Jifty A if jj m a- ^ j Vi )£- j.j jil \j i/if* 

fc£ I t\f{? if jya/^i 1 / / l ^ Ij? &v&l 1 

:< 7" 

-4j- ifUu^i-U ^/k • 

fV'^Voil—hi$i\f^'f'-fif* t—fa 
ji\ (jfiU^l f. Y >£** if VI (fe tfjfjl j$ tf’ « tA ^ f d \£*?\ 

2-\cL.L~\?L-tf/£^^ jJ\ Jlaj</ ^if <L-/~t • 

;^r* a^ly ^-- $S f if 0\* ffi? tf> iff ()s 
ji f 4 /^ f?i J/ J lA >y* (/^ w4Jl/ (jlU'"' vV f— if j> -~ f ~f 
iifj </fr ;f * f '•z'iJ f 1 ~f '<f <*—> f >* f J P* tT C^y ^ 

|/"l klX f-ijf. Ji\ iVkii) \ i/** l(jifilS ifjJ njV^i 

jJLij cj—?^ t y^y d* 
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f X* (f>i f xf/ 

~<t~ Jl>i (, X dji & A jrf IS d d^ 

&J*fX‘>'Xfo^>k'Sd>X&L&i2~J^fXf i fdJij>iXi/ 

>gy* £*> i \yj Slifi. f jj Uvj ij-Jc ~X* 

-x> 

ojIj X Xj[/ d^k* j? X i £-' 1 X f\ X d^ s> if\ 

d V» f~ d/ S < d^‘ S' <z~ X d ] -X <fd. >X. fd& A *— k; 

X d»f‘ </* i^/iy/ <J>Si(\J X(<df j\. /^/) ’' 
dSifs X(f. ' . / -J>\f ff" dX^f- £s\j\,l± T s/' oS 
fifyfji d^J <xuff ' dX j >^~~ df\. X 

j/& dSi j f/m X" ifb f *$ 

if XI iX £ (i Jf /^ '~*' i 'j/T^”- '**'/'• tJ ? (jfjM f \f/fcJl 
t' X(jf f if ff 

dfci'-*£ , .9^j£- v X \f£~-fj\ijft l $)y , /f X '-fis df^“s -xfd® 
Xfujisf 1 r ~* ifd 1 X A 
Xi\f f* ^ ~X> i) 1 ^ Sj f ff Xijfi/s df J> 

x£l~Xttf'-?$XX^'^0r^f>JlX6i>SM£* 
fdtf^/jd-X^^dX 6Xu,X{}uU![ ‘/dO'vf 

i/k /• *-dfs dik' if? X X f xf\s ijX' diiXs 
i£~ X if/ »x?' X/& X s s xx iff'' iA /f A 
f—l—fjVttff f Ji.Xf\ j>\ d& d >X^h>d J X dik* f • 

d>xk xLxfd dX^fX if~'^~~' • 




Jr*-*-' X lA&j* 
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- jbi^ o j A fc// ji< 

fjfc tJybPi /„ £ (/mT* 


fjAl^b.fA'^lf'iSyAjzAljftfAyiA' fA.^A 


(Jl j)! '**'/' i L-j if* f £~- tjjyftj. l>. fj?y {yJsl/*'^) A -f 

A>i$r*y *- 

jy\ ft tAj if’ A* f[ $ fL*<jL A £ -ft MfA J \e <Js> j 

2 — A f^lfAfft fc-'b&tZ-’l 
^~~K A\. ijj fyjyl'—^ls ijO^" A<~- 

f<L-f A fjtfSi ( tfV tfj\, A'ljf-f^ 

itfyLPi <z~ on fi Uj js* -LX f>z> Ak J)f A-A^r 
A- fA (j\J^ ~(jf ^ fX A“, Li) /.L'.f oy? i tfV (j l 

Jl" (JJ/*L- L ft i$)L+*\ j$ ‘-r'} fs* J> 

;Jc^% A.L j,\\fS>/L z- "^(SiLPi 

L-fc>,) Jr .(X> ^>" j w (X 0^4- <£■ oj «»|> .^/ 

irj-iw,^ /b/ ( 4>^/^i/iZ°PEc ^ 

jj- Csjyf Cs>? J*- 

rjf j> A) 

i)f^ AuAji^ijA AxsA -r 
Ay i?-~f kJ? ft* ^yfb'ytf/^ if! i f Ay fjy y./L’> 


tor 


yL* u*y~»\ f 
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t WfJf <2- "fltf c/u" L 

i j LjLTy AV/^V * 

f? / A'* -tf 

J$l$J>f (j L r' 1 ct^ (fji. fit &\ (JP'l/cf- tyO. i l O wf jJIL 

~SyO'.'tXs>y' 

&> ^.e tf<j\ Am A A jj^ji /jr' 

'£- i /? U S ^ 3 i}-^ 
if W' 3 \j\/^ Ufu^ -i 

-C# / A? I f f J K A 

& ‘. f?~-{J'i'j) / jjyy/. jiitfjjy ' {Jijf ~r 

~/ 2 . — /U'yUjJ 

j» 0 AjZofjAlflJUsehOjy-r'f’^U^lJ^oP' -r 
i {'o/' ij' sL—z^i} </i j)\ i^fiS f\,/ Uv U <£*- *— Y 

~<f- /if/jbU 

Jl />/ /t)j?y / (/. 0»l*. \j) » i J i/ / Ji i (/iyi) ojjl J Ui -r 

^ jyiw^ ^t/v* y c/uj 

o t/yy i? t c^ 1 <£- u'Y^ -d 

^ (/yy - 1 ^ (f ^4 A J: cJY/r" J>*v 

O l> jlJ if 'r'/' **-4/ ffi o^Z^y) 

Jlf^i/^l il( brain drain) 
-Jy^i 1 So}//. O'. (jibifjl >)\ j^r, ji\ f o J 4uf[/ 


or 


<$•£-* i l/ «y 
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c d'b -1 

■~<L~ ^ gjliZsl^ £s\f. j$ if*"* 

~£~- S^f i — jjy^ 1 4 ( (J? >£) 

ej\e{f- f<ji \f £*& d J? jfjf’S. ifeb^/i 

-u?< jbg,^^ </ Jt>^k 

y#’ tfifjl'M? if?/. tfjbi/'iJVrifi'SS -( 


Jie^tLL J/ j^Jfstrategic supplies) Mj<Jfo) f ft -r 

~ifj»?y (4i$ /*** \$j>fi})b£—\fj‘ i ^ /gfv */g tf 

f*" Zify t bj& (think tink) Jr^ ^ 

ijfbt-fffawf' »*& £-l{. Jr^L" l ^iiS^\ 

L Jjf ’ £J & £-L- (Ji 1 (/i Jvju 

-£~ Csja/’if- {/i~- (/V* 7>f 

l ^0K*j>d^ f <l-j\>\'<l &>b»4-L$ a faces' & 
iff/f' \ \f ^ <*jf\£-£- j}/ (foZ-S^* (f'jj2%y j 9l£S}jsJ?]sb^’ ~l 

< </* (?/ jf *V ¥ > A-‘yf Jik t JU* y ? ^ (/& tJUyC J '/ (/ J' U 


j^^ut y— 


ar 
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itjft* ft >JJ/* 1 — U^i ( ft 

if ft ft ft <J; ftb w- cft\ 3 ~j/j ft/ ^ 

~dfft 

Y^Y( c apital market) -r 
iftftji ftftjt^x'ii/)\ftiJ>y i ft/f/ftft\/ft' -P 
l/A J—K ft */ "ft ft M j (fW ft ft 

ifft J-fttLyftji^ Uj_. ft\ <L~ft ft (&- j ftjyi 

-&UJI 

y i$/»d otft ft ft ft ft w*/ ft jftf v (Juju 

-Js fto^ft ft ft ft ft ^ jP\ji \ -i 

t ft V'jfJJ t Ok^jkY t fft f jy\ -fts, i$J ft 'ft ft ft 4 >ft 

> (j 1 /^ J>/ , < ft ft i)ft ft 

4 Jr* 1 / il w*/r ftj j*\ <jft ji {ft /f L (J? y'yf ~A 

*—/;» ftt^~j >\ -9 

ft itfjftft <J>\J (J)U^hil jft 
-ft 4 O^ftiSA *jfft ft 4 ft ft jsJX (/ J jr'ft^U^ -i * 

(MDF) X>ftj ft •ft'l4^ftfty^f{J>\^ft‘*ft.{j\JyiJlX / ) -fi 
\SM jd XX Bu* ftft'j £- >* ^ |^ >f < ^ 

4 ft & itftsf ft SjyftjblL.'kft f ^>J ft j 

^fft 4 (ft ft ft 

ft ij ft) ft (J)jW {ft i(j Izft hJk^j k !4 - 1 ? 

ft ft.bft j>\ CsJ 9J ft (coordination) ft ^^>^4 


aa 


I <J> cr-^4 <J^*S 
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j)\ £-?/. 0^' 9 A w^L / ^ f\: t'—'UJl 
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Jl lv 6 ty < to 

j vld* d* jfz jf\£- tf 1 ?/. M* Sty \S A i^/S tJk^S 

ji'£*\f'jty^' ty i £- \§>\‘/ / ' i / J ' ^ if 

ij Ji\ J/ '-r*? (jtyl / iS* Sr f~~ C 

tyf tlf ty \J? M./ 

tL-fL J&iJ\ t^ifcsl ^ if /S jjl Jjehty* 
- iffL^U? f* £- ^ 

if ^ /* / Qi/* *) f ty* far' f ifj J.ty Sr * ti^ d ^ ^ rrV^ 

\S tf J./.jJ’f- CM £~ (modernism) "c^ V tyjC ^ [ rfj'/ 


- - - - ,- ~ 'b*I *— ■ <■>? {/^ J 5 l * I d tV 

t/jity (£1^ i cj^/L S/J- 

£ T*tyjf' 

Z/tyi ^ sSks? f ^xty.JfSjKMs 

ty y f tyC C^ 

(jty^dtyty sity Sr^i' 

g\>c^cf ifo^i/ fotty^f' 

f- Oity iM. J (J'.&f-jJty^j I ityjiJ if. l£* f- (J if -~(£t 

/- * j*\ -t~- rfy fatty (jC- 6/S ) <— </ (d ^ ^ /T’^ ^ Jk> 




j- 50 J J> JiMj 
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Jj? t W^I pyj t/* Jv'V 

(j (cs./f]^ ff'v? jt $>/ d: O&f' 

Xfj)/* (J^ i}^js £•<*<*&/ Csf wY* oY/V- “‘7-' if*" 
~tj? (J/) j\)si I \$»^ \JZ J*\ > J\ i<~~~ & 

if- 4 d> ijfbjjr/'i, if £'J r b)l *—<:+? (J/Y 2— jj* - ■ 

(^-tfrfljl (J^ cY >*J ^ '-'fiif'js Yy— (jfy i ^U’W'v'Y w*^ 

^ |^ >y tfjLPl jd >-Y ^ J U*> vV (J !*'>*' ijii)? 

/** 4 (W 4 /lb A- 

[f- f'f't/. ki^y^iyil $• } t A-.lL- ^y «y u,- -‘y— 

jjixiiZ/ffi / wt tr/^bU^i/^Ycri^ 

LiJi'jf j»j. LL-\ w^/jY* Yp'^y \]A? £— ^y' 

^VU>ilj^^Y^a^Ir</A( vice ^ 

^//i/cLiljy Uf^U^? / [/T ni-ffiijf'PMu/ 

(/I / (j‘A m tgj jy jt> l*j» J J L/^ Y Y 

- u> (//^ >y jy u^ A/}y ^ >«*jf 

£ i-fff '& >j* (i y -f- A j /jiYi ^ £. jv 

Jl/ L tf>\J$\ J>\ j y//T ;jf Oij/jrf' 

y j f fi ) & /Jr {fj&.'*Xjt~h}ij? ( rfs 


{ jSJ^i ,_/ cj— y^ cy 
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^ ijzxxjy* If'MrJjijU 

^JjU XZ L >f 'fit/ jfc XX, jy* 

-l~ jflf tjfrf & 1—k.C- eLtjJl lj/4 


&* 


jjj^L.1 J> iX ^ t Jt j:\Xj 
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